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Weekly Market Recap: India & Global

Week started in red for investors with Nifty dropped 0.7% to 23,382.6. The selling was based on the concerns over
foreign selloff, weak monsoon expectation and renewed tensions in the middle east. US and Iran engaged in fresh
attacks. Consumer goods and Automobiles were in red after weak forecast of monsoon showers in 11 years, which may
lead to concerns over food prices and economic growth. IT sector was up 2.66% on strong earnings from US firm
Snowflake, boosting Al driven growth. Flls performed selling of Rs 21105cr, biggest ever one-day outflow. Tuesday saw
the market recover from their lowest levels led by value buying and surge in IT stocks. Nifty 50 closed 0.43% up to settle
at 23483.55. Eight of the 16 major sectors rose, with broader small-caps and mid-caps gaining 0.4% and 0.2%,
respectively. IT sector was up 4.2%, gaining close to 7% in last 2 sessions on optimistic Al sentiments. NHPC was down
6.4% as the govt launched OFS to sell up 6% stake in the company. India slipped down another step to 7t position after
South Korea overtook to secure 6™ position on Market Cap rankings. Nifty remained in red on Wednesday, after
recovering sharply from the intraday losses. Nifty 50 closed 0.24% lower which was driven by reports on tax cuts for

Foreign bond investors and heavy sell off
in IT sector. Nifty IT lost 5.57% in a single
day, after strong rally of 7% in last 2 days
after possibility of muted earnings going

Indian Equity Market Performance & Key Valuation Ratio

ahead. Indian market stayed flat on Index 05-06-2026 %v(ilhoa\r’\vge P/E P/B Dl\adlznd
Thursday, with nifty gaining 11 points to Broader Indices ( ) L
close up by 0.05%. The flattish behavior by Nifty 2336670 -0.77% 2017 | 3.09 124
index were majorly from continuing US- gcp conoay 7424334] 071% | 2009 | 398 | 112
Iran war news and ahead of RBI policy (g 150 MidCap Index 16,282.05| -1.25% | 29.21 | 543 | 076
decisions. Rajesh Exports hit the lower [gsE 250 SmallCap Index 678491 0.22% | 3685 | 4.1 0.67
circuit after SEBI allegations of inflated |BSE 250 LargeMidCap Index 10,409.87 | -0.88% | 21.99 | 4.1 1.06
revenue by Rs. 15.15 trillion through (sectoral Indices
unverified overseas entities. Nifty stayed |BSE Fast Moving Consumer Goods | 17,926.82 | -1.85% 3274 | 7.42 0.93
volatile on Friday and closed in red to [BSE Commodities 8,562.67 | -1.44% 2437 | 3.35 0.72
settle at 23,367. The RBI kept the repo rate BSE Consumer Discretionary 9,211.43 0.29% 45.93 6.92 0.7
unchanged at 5.25% with real GDP growth |BSE Energy 11,466.63 | -022% | 1001 | 193 | 277
rate for FY27 projected at 6.6% and CPI BSE Financial Services 11,821.62 -0.62% 16.31 2.84 0.97
inflation at 5.1%. Wipro the biggest loser BSE Healthcare 46,908.38 0.22% 42.03 7.15 0.54
for Nifty with fall of 3.07% as the BSE Information Technology 28,221.18 0.20% 19.9 5.85 2.33
company’s Rs.15000cr buyback triggered BSE Auto 57,632.85 -0.60% 33.17 6.35 1.24
nemmy sl @kl Bow lenes wes BSE Bankex 61,478.62 0.57% 13.86 2.2 0.97
BSE Metal 43,212.52 -1.26% 19.41 3.34 0.89
o L2, P BE0 el 2500, pem e e 26555.57| -069% | 829 | 16 | 294
Nasdaq down 4.68%, Nikkei 225 up 0.42%, BSE Power 813527 | -2.96% 371 516 102
Hang Seng down 0.88% and KOSPI index (gsg Realty 5995.84| -195% | 3647 | 481 | 039
down 3.72% in this week.
BSE-Gainers BSE-Losers
%Change | %Change %Change | %Change
Symbol P (Wow) | (MoM) Symbol P (Wow) | (MoM)
Titan Company Ltd 4,260.20| 4.60% | -2.30% NTPC Ltd 361.70| -6.50% | -8.40%
Infosys Ltd 1,197.50| 3.20% 2.60% Ultratech Cement Ltd 10,912.00 | -5.00% -9.80%
Eternal Ltd 256.50 | 2.40% 0.20% Bajaj Finserv Ltd 1,703.20 [ -4.50% -7.20%
Interglobe Aviation Ltd 4,481.30| 170% | -0.90% Larsen & Toubro Ltd 3,953.20] -3.00% | -1.40%
State Bank of India 977.70| 1.40% -10.80% Tata Consultancy ServicesLtd 2,198.90| -2.70% -9.70%
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Market View from Research Desk:

Price-Volume Analysis
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NIFTY (23,366.70): Over the week, Indian markets showed relative resilience as the Nifty 50 declined 0.77% while Bank
Nifty gained 0.47%, outperforming weaker US equities, where the Nasdaq fell 4.68%, reflecting a risk-off sentiment in
global technology stocks. The decline in India VIX (-2.46%) and the softening of the 10-year bond yield to 6.975% indicate
stable domestic risk perception and supportive liquidity conditions, which are favourable for rate-sensitive sectors such
as banking, NBFCs, real estate, and automobiles. Sharp corrections in gold (-4.96%) and silver (-8.93%) suggest reduced
safe-haven demand and may support a shift towards equities, while lower precious metal prices could weigh on
jewellery stocks. The rise in Brent (+1.13%) and WTI crude (+3.64%), coupled with a relatively stable rupee, is positive
for upstream oil & gas companies but may create margin pressure for oil marketing companies, paints, aviation,
chemicals, and other crude-linked sectors if higher oil prices sustain.

The Nifty 50 remained in a consolidation phase throughout the week, forming a cluster of small real-body candles near
the lower end of the recent trading range, reflecting market indecision and lack of directional conviction. The price
action resembles a Spinning Top type formation, characterized by narrow bodies and overlapping candles, with the
inability to sustain above the supply zone indicates persistent overhead resistance. Declining volumes during the week
signal volume contraction and reduced buying interest, suggesting a potential volatility expansion ahead. The Nifty faces
immediate resistance at 23708, with stronger hurdles at 23777, 24000, and 24222, while key supports are placed at
23126, followed by 23058, 22835, and 22613. Global markets indicated the ongoing West Asia conflict heightened
inflation and growth concerns by keeping energy prices elevated and disrupting key shipping routes. In India, the RBI
maintained the repo rate at 5.25% with a neutral stance, while the US economy showed resilience with manufacturing
activity reaching its strongest level since 2022. Japan's improving wage growth supported expectations of policy
normalization, whereas China's recovery remained uneven amid weak domestic demand. Meanwhile, South Korea
continued to face growth headwinds despite strong semiconductor exports, highlighting a mixed outlook across major
Asian economies. Domestic Investors will be keen for the announcement of Inflation rate for May 2026.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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